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leu; he seems to think that De Moustier's intelligence is fatal to our project. We have a great deal of useless talk ; at length it ends with my desire to Cantaleu that he should find out the impression made by De Moustier, and my promise to talk to Necker on the subject.
" Dine at the Louvre with Madame de Flahaut. The Bishop and his intimate friend, the Due de Biron, are of the party. The Bishop asks my opinion of the American debt. I tell him that I think well of it; it is a debt which ought to be paid. The Due de Biron says that he thinks it will be paid, and I agree with him in opinion. I tell the Bishop that there is a proposition to be presented to M. Necker for liquidation of it with French effets bearing an equivalent interest. He thinks that the offer ought to be accepted. After dinner, visit the Comte de Montrnorin ; mention to him the proposition of paying the debt with effets. He desires money. He says that they have no doubt of receiving payment from the United States, but that they want now to receive money."
''The Comte de Luxembourg comes [November 28th], and detains me a long time for nothing. Tells me, however, that the party of the Nobles are determined to be quiet. This is the only wise conduct. A message from Madame Necker to dine with her; I presume that this is for the purpose of talking about a supply of wheat which I engaged for. Go to M. NeckerX and am introduced into his cabinet He broaches a conversation on the constitution. I declare my opinion that what they are now framing is good for nothing, and assign my reasons. He makes some inquiries respecting the American Constitution, which I reply to. Ask him about wheat and tell him the manner in which I would have executed a contract for it,had I conceived such contract prudent. I tell him that I shall lose by the contract for flour, but that nevertheless it shallafternoon I see Canta<ith M. Necker and theshould be augmented to fifty millions by a creation of twelve thousand five hundred shares payable in silver. Loustalot opposed Necker's scheme on the ground that it would simply associate the nation in the bankruptcy of the Caisse d'Escompte, for if the Caisse d'Escompte had the credit, it had no use for a national guarantee, and if the nation had the credit, it was not necessary for the Caisse d'Escompte to establish a Caisse Nationale, Bouchez and Roux mention that Necker's project made but little sensation, as several of the journals did not even notice it.
